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Date: 28/05/2021 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, 
Mumbai- 400 001. 
Scrip Code: 500356 

Dear Sir / Madam, 

TM 

SHREERAMA 
living green 

To, 
National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block-G, 
Bandra Kurla Complex, Bandra(E), 
Mumbai- 400 051 
Symbol: RAMANEWS 

Subject: Outcome of Board Meeting of Shree Rama Newsprint Limited ("Company'') held 

on Friday, 28th May, 2021: · 

1. Pursuant to Regulation 30 & 33 of the Securities & Ex<:hange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we hereby inform you that the Board of Directors of the 

Company at its Meeting held today has, inter-alia, approved-the Audited Financial Results of the Company 

for the Quarter and Financial Year ended 31st March, 2021. The Meeting was commenced a~ 05.00·p.m. & 

concluded at 06.15 p.m. 

2. In this regard, we herewith enclose the_ following: 

i. Statement of Audited Financial Results for the Quarter and Financial Year Ended 31st March, 2021. 

ii. Auditors' Report issued by Batliboi & Purohit, Chartered Accountants, Statutory Auditors of the 

. Company on the aforesaid Audited Financial Results. 

3. We declare that the Reports of Auditors are with unmodified opinion with respect to Audited Financial 

Results for the Quarter and Financial Year Ended 31st March, 2021. 

Please update the same on your records. 

Thanking You, 

FOR, SHREE RAMA NEWSPRINT LIMITED 

(P.K. Mundra) 
President (Finance), CFO & Company Secret 

Mem. No. F3937 



Batliboi11-<Purohit 
CH ARTER ED ~!ccoUNTANTS. 

Head Office (Mumbai) ; Na,tional Insurance Building, 

204, Dadabhoy Naoroji Road, Fort; Mumbai - 400 001. 

Tel. : 2207 7941 / 2207 4260 
E-mail: info@batliboipurohit.com 
Website :. www.batliboipurohit.com 

Auditor's Report on Audited Standalone Quarterly Financial Results and Year to date 

R~sults of the Company Pursuant to the Regulation. 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

INDEPENDENT AUDITORS' REPORT 

TO THE BOARD OF DIRECTORS OF 
SHREE RAMA NEWSPRINT LIMITED 

Opinion 

We have audited, the accompanying standalone quarterly financial results of Shree Rama 

Newsprint Limited (the Company) for the quarter and year ended March 31, 2021, attached 

herewith, b.eing submitted by the Company pursuant to the requirement of Regulation 33 of 

the SEBI (Listing Obligations ~md Disclosure Requirements) Regulations, 2015, as amended 

("Listing Regulations") . 

In our opinion and to the best of our information and according to the e;xpianations given to 

us 
.these standalone financial results: 

1. are presented in accordance with the requirements of Regulatfon 33 of the Listing 

Regulations in this regard; and 

2. give a true and fair view in conformity with the recogniti0n and measurement · 

principles laid down in the applicable accownting standards and other accounting 

principles generally accepted in India of the net profit for the quarter and net loss for 

the year ended March 31, 2021 respectively and other comprehensive income and 

other financial information for the year ended March 31, 2021. 

Basis for Opinion 

We conducted our audit in accordance with tile Standards-on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 

Standards are further described in the Auditor's Responsibilities for the Audit of the 

Standalone FinancJal Results section of our report We are independent of the Company in 

accordance with th.e Code of Ethics issued by the Institute of Chartered Accountants·of India 

together with the ethical requirements that are relevant to our audit of the financial results 

under the provisions of the Companies Act, 2013 and the Rules thereunder,. and we have 

fulfilled our other ethical responsibilities in ;:3ccordance with these requirements and the 

Code of Ethics. We believe that the audit evidence: we have obtained is sufficient and 

appropriate to provide. a basis for our opinion. 
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at ·bo=11~ Puroh·t 
CH ARTER E o~lccOUNTANTS 

Management's Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as theyear to date standalone financial results have 

be.en prepared on the basis of the audited financial statements. The Company's Board of 

Directors are responsible for the preparation of these financial results that give a true and 

fair 
view of the net profit/loss and other comprehensive income and other financial information in 

accordance With. the recognition and measure111ent principles laid down in Indian Accounting 

Standard 34, 'lnt<arim Financial Reporting' prescribed under Section 133 of the Act read with 

relevc;int rul.e.s issu~d th~reunder and othE::r accounting· principles generally accepted in India 

and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 

includes. maintenance of adequate accounting records in accordance with the provisions of 

the Act for safeguarding of the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and design, 

implementation and marntenance of adequate internal financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant 

to the preparation and presentation of the standalone financial results thclt give a true and 

fai(view and are free from material misstatement, whether due to fraud or error. 

In preparing the sfandalone financial results, the Bbard of Directors are responsible for 

assessfng the Company's ability to .continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accm/nting unless the 

Board of Directors either intends to liquidate the Company or to c.ease operations, or has no 

realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 

process. 

Auditor's Responsibilities for the Audit of the Standalone Financi'al Results 

Our objectives are to obtain reasonable assurance about whethe.r the standalone auditetj 

financial results as a whol·e are free from material misstatement, whether due to fraud or 

error, and to issue an a~ditor's remort that inciudes. our opinion. Reasonable assurance is a 

high level of assurance, but is not a guarantee· that an audit conducted in accordance with 

SAs will always detect a material misstatement when it exists. Mis.stateme·nts can arise from 

fraud or error and are considered- maJerial ifi individually or in the aggregate, they could 

reasonably be expected to inffuence the economic decisions of users taken on the basis of 

these standalone financial results. 

As part of an ,audit in accordance with SAs, we exercise professional judgment and maintain 

pro.fessianal skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial 

results, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and .obtain audit eVideric.e thqt is ·suffiGient and appropriate 

to provide a basis for our opinion. The. risk. of not detecting a material misstatement 

resulting from fraud is high.er than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 
o Obtain an understanding of internal control relevant to the ·audit in order to design 

audit procedures that are appropriate in the circumstances, but not for the purpose of 

expressing an Opinion On the effectiveness Of the Company's internal Control_ . _....-:;:\::;:;;;&,.::::;D~. -.... 
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Batlibo·Jl~p rohit 
CH ARTE RE D ~!ccoUNTANTS 

e Evaluate the. appropriateness of accounting policies used ·and the reasonableness of 

accounting estimates ·c;md related disclosures maqe by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors' use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt oh 

the Company's ability to continue .as a going cbncern . .If we condude· that a material 

uncertainty exists, we are required to. draw attention in our auditor's report to the 

related disclos1..1res ·in the. financial -results or, if such dis.closures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor's report. However, future events or conditions may cause the 

Company to cease to continue as i3 going concern. 

• Evaluat~ the overall presentation, structure. and content of the standalone financial 

results, including the ·ctisdosures, and whether the financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance reg_arding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that We have complied 

with rel_evant ethical requireme_nts regarding independence,, and t_o communicate with them 

all relationships and other matters. that may reasonably be thought to bear .oh our 

indepehdence, · 

and where applicable, related safeguards~ 

Other Matter 

1. Due to COVI0-1,9 related lockdown we were not able to participate in physical 

verification of inventory that was carri~d out by management at the year end. 

Consequently.. we have performed alternate audit procedures to establish the 

existence of inventory as per the guid~mce provided in SA 501 "Audit Evioence

Spedfic Consideration for selected items" and have obtained .suffident appropriate 

audit evidence to issue,our unmodified opinion on these standalone financial results. 

2. The standalone financial results include the results· for Quarter ended March 31, 

2021 being the balancing figures between the audited figures in respect .of full 

financial year and the published unaudited year to. date figures up-to the, third quarter 

of the current financial year, which were subject.to limrted review by us. 

For Batliboi & Purohit 
Chartered Accountants 
Firm Registration No.: 101048W 

PARAG RAMAN ~.=,,.~. 
HANGEKAR =~~::::=.--··- .. , 

Parag Hangekar 
Partner 
Membership. No:.110096 
UDIN: 21110096AAAACM7555 

Date: May 28, 2021 
Place: Mumbai 
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SHREE RAMA NEWSPRINT UMITE.D 

REGISTERED OFFICE : VILLAGE- BARBODHAN, TALUKA OLPAD. DISTRICT SURAT-395005 (GUJARAT); CIN L21G10GJ1991PLC019432 

AUDffED FINANCIAL RES UL TS FORTHE QUARTER AND YEAR ENDED 31.ST MARCH, 2021 (Rs.in Lakhs) 

Sr. 
. ·· 

_ . 

·qµa~~ eiid~d.: . . .. Year;~enged .. . -

No. Particulars . ,3'1.Q3.202} ~1.12202{} 3.1.03.2!)20 }.1.03,2021 ~:Lo~..?020 

~udited ijnaut!ited .. · Audlt_ed 

I. INCOME 
(a) Revenue 'from operations 13,922.07 5,39.6.64 9,314.14 26,486.24 33,653.27 

(b) Other lncorne 234.08 19;22 127.17 273'.t4 372.1:4 

Total Income .. 14J$6A5 ~.41'1\86. _·· 9,441·.31 . .. : :zett~~;,~s- . 34,025~41 . 

II. EX_PENSES 
(a) Cost of Raw Material Consumed 7,786.79· '4,536,00 4,623.48 17,902.42 18,938.18 

(b) Changes in Inventory of finished goods, 990 .70 (638 ,89) 1,780.39 (327.09) 2·.en.21 

work-in-progress and stock-inctrade 

(c) Emplqyee benefit expense 424.55 478·.78 392.43 1,816.1.9 1,938.81 

(d) Finance costs 936.82 886.07 8.11.89 3,664.94 3,~12.62 

(e) Depreciation and amortisation expense 690.05 705.53 641.13 2,690.43 2,496.04 

(f} Other expenses 3,166.84 2,328.42 2,247.39 8,709.73 9,030.26 

Tota l Expenses (a to f) 1'3',995.75 · . 8,295.91 10·,496.71 ~4;;456.62 3$,489.12 

Ill. Profit/ (Loss) before exceptional items and tax (I} - {II) 160.40 -(2,884.05) (1,055.40) (7,697.24) (4,463 .71 ) 

IV. Exceptional l~erns - . - - -
V. .Profit/ (loss) before tax (Ill)· (IV) 16Q.4O {Q,:S:[4.'.[)~) ' (1,055~40)' {-7.;6$1:i4'); "'f:4,46~.71} 

VI. Tax Expense 

(a) Current tax - - - - . 

(b) Def~rrec! tax - - - - -

Total tax expense 
. . - -· -

VII. Profit I (Loss} after tax for the period (V) - (VI) 
.. 

160.40 (2-,884;0$) (1;055.40) "" d;~gz;t~J . (4,463.71) 

VIII. Other comprehensive income 

(i) Items, that will not be reclassified to profit or loss 26.74 (6 .23) (17 .35) 7:19 (29.52) 

(ii) Income tax relating to items that will not be reclassified to - - - - -

profit or loss 

Other comprehensive income 26~7~ {6.23) ,. nt:s~): 7,.19 . . ...... (29.52} 

IX. Totai comprehensive income for the period (Vll+VIII) 1~7;.1'4 '"' (2,890.28). (1,0t?.75) , :<:1,~90:0~)_ .(4,4.93_,,2;3,) 

.X. Paid up equity shar.e capital (Fcice value of Rs: '10 each) 14,752 .. 20 14,752.20 14,752.20 14:752.20 14,752.20 · 

XI. Other Equity - - . 18,077.09 25,767.14 

Xll. Earnf ngs per equity share (Face value of Rs. 10 each) (not 

annualised) 
(1) Basic (Rs pershare) 0.11 (1 .95) (0.72) (5.22) (3a03) 

(2) Diluted (Rs per share) 0.11 (1.95) (0.72) (5.22) (3'.03) 



SHREE RAMA NEWSPRINT LIMITED 

AUDITED STATEMENT OF ASSETS AND LIABILITIES 

Particulars 

Assets 
Non-Current Assets 

(a) Property, Plant and Equipment 

(b} Capital work-in-progress 

(c) Other intangible assets 

(d) Financial Assets 
(i) Investments 
(ii) Other financial assets 

(e) Deferred tax assets (net) 

m. Other non-current assets 

Total Non # C.urrent Assets 

·cu rrent.Assets 
(a) Inventories 
{b) Financial Assets 

(i) Investment 
(ii) Trade receivables 
(ii i) Cash and cash equivalents 

(iv) Bank balances other than (iii) above 

(V-) Loans 
(vi) Other Financial Assets 

(c) Other current assets 
Total Curren~ Assets 

Non-Current Assets classified as held for sale 

EQUITY AND LIABILITIES 

EQUITY 
(a) Equity Share Capital 

(b) Other Equity 

LIABILITIES 
Non-Current Liabilities 

(a) Financial Liabilities 
(i.) Borrowings 
(ir) Other Financial Liabilities 

(b) Provisions 

Total Assets 

Total Equity 

(c) Deferred tax liabilities (Net) 
(d) Other non-current liabilities 

Total Non - Current Liabilities 

Current LiabiHties 
(a) Financial Liabili ties 

(i) Borrowings 
ti1) Trade Payables 
Dues. of Micro and Small Enterprises 

Dues other than of Micro and Small Enterprises 

(iii) Other Financial Liabilities 

(b) Other current liabilities 

(c) Provisions 
Total Current Liabilities 

Total Equitv and Liabilities 

.Asat 
:31.0~.2021 
Unaudited 

70,560.46 
8.00 

15.65 

3.65 
180.56 

-
102.88 

1Q,,8'71.2P ' 

8,858.69 

-
2,733 .80 

39.84 
2.00 
-

4.20 
4,546.97 

1 $, 1'85·.50 

87;056.70 

14,752.20 
18,077.09 
32,829.29 

9,574.60 
96.43 

336.22 
-
-

10,0Q7.25 

33,411.82 
-

153.75 
7,43.3.60 
2,739.07 

2.52.81 
229.12 

44,120.1.6 
&i,056.70 

( Rs. In lakhs) 
... As ~t 
31 .. 0~.~029 . 

65,951.09. 
6,574.43 

36.20 

2.01 
298.05 

-
371 .11 

n;2s2.ss. 

7 ;235.45 

-
3,187.25 

60.22 
16.68 

-
3.79 

5 390.14 
.1;5,893.5_3. 

8~,1:ZM2 

14,752.20 
25,767.14 

.. 40,51-9.$4 

10, 156:50 
197.31 
398,01 

-
-

16j$1 ,82 

27,538.56 
-

194.36 
6,539.75 
3,069.25. 

269.38 
243,96 

. :. 37,85$:,:i$ 
. 89,t2.6.4i 



Cash Flow Statement for the year ended on March 31, 2021 

.\ .. Ca~h How from Operatin-gActivities 

(L,,ss;)_ hd'urc t:.ix 

Adjustments for; 

· D-:pn.:t.:1at i< \n nnd 1\mon iz:1 tion 

Pa,rticufars 

- l··;,~·<'pttun:i _i. !tern (Prnvisii:ins. lmpui·nm:nr Losses of lnrnngi.ble A.5scrs and Lo:;s mi Discar.ded Assets) 

- f'n.Nis io11 foi· Doubtful Debt 

· PrP~ i~ 1on for Nun-1vloving Inventories 

... C, ,, ., cTnmet.11 Grants 

· l"-'in ;,11-:u Co.;is 

.\111orli,atio11 o!"Sb:irc .Issue Expcn~c.s 

- Unr0ai i;,,'d Fdr,..'.ij;n Exchange Rate Di f'!crcnl,(Gain} i Lll~s (Net) 

. li li t.:.i\.:,I ln.:0111c 

Op"'r:.iting Pro11t Before \Vorkit1g Capital C hang~s 

Changes fa operatiqg =assets and. lfabilities: 

; ! 11.:rt·,1\e) t Orcrc:ise in ()pt!rating Assets:, 

.. "~,,n -- ..-urr...-nL F11lunci;il Assets & Oth.:r .\s:;et:-. 

·· !1 '.. \ ,:llH.irt t.•. · 

... i LH.L' R.:,l: ivi1hh.:s 

• C nrr.:nt 'Finan..-ial ;\s:,ots 

• Cl.ilk·r L' Un\.:nl a~scts 

in-:n·:tse ! {l)t'crra~c) in Operating Liabilities: 

· i.. (:ng+,:i:m Prm·:siims_ 

., ·rr.dc: Payabk:, 

· !Jib.:r·Cum.,m Fi1\~11,.:iai Liuhilirie-s 

.. Utht: r (\nra!nl Liabiiiii-cs 

.. :-. h.-,n .,,:rm Prn\-i~h.'ns 

- Oih:r \ 1m Cnm:ni Lia bi litii:s · 

Ca~h (usc~J 111) i g_l'n<·rated from Operations 

·· 1) ir,·d:T:1xe,; p:11d 

'\',·! r as h (used in) Opeb1ti11g Activities (A) 

B. C asl1 Flow from lm·l'sting Acti'\·ities 

.. li:,pit:!l ,'x ri;;mlii tirr.: on Property .. Pla11t an<l Equipment, indu<ling ..:apital aJvance:

. hotcr;;;~1 R,'u,frcd 

- f.-i,.:~! De-posit:- Pl;i1:eu 

:;,,·t ra".<h tfow (used in} investing nctivities (B} 

l '-. (.:" us h flm,· from Fil)uncin~ Activities 

· i'r,il·..::,'.d, 1i,tm.\ Eq uity 

. Pr:,~· . ..:~Js i'nirn L1H\g Tem, l'ltlrrowings 

.. Rcpay111~·11t (>( L< ng-rcn=n Bor.ro\•iiq,gs 

... l'.o..:,:~ s Crom Slw1t -tcm1.f301Towing<;; (Ket) 

l:w~n::;t· .. nJ hn:1nc;;; Chargc:,qrni<l 

i\\,f ca.stdlow from tinani:ing adivities (C) 

:\ l· iu ,·n;:is~· / (ch;rrcusc) in cash and c:i~li equivalents (A+ B + C) 

-C as!1 ;111d Cash f'.qui\'ul,rnt · at the hegitiriing of year 

( 'ash aud C.1sh E1Juiva lt.>nts .at the end of year 

Fi>r the Year 
ended· on.Ma.tell 

_ 31,J0~1 . 

{7;697.24) 

2,690.43 

3,664.94 

(l40, l S) 

(1,482.05) 

38$ .73 

(1,(523.24) 

453.45 

3.79 

843 . i8 

(14,84) 

853.24 

(467.21) 

(,16.57) 

(56.24) 

(1,120.76) 

.: fl.,1~!}.76) _ 

(712.82) 

35.1.0 

14.68 

(663.04) 1 

(923.46) 

5,873.26 

(3,186.36) 

_l.,.76JA4 

(20.38) 

60.22 

39,$4 

( Rs . In lakhs) 

F'.or th~ Year 
ended .on March 

n,2020 

(4,463.71) 

2,496.04 

3,2i2.62 

8.67 

(6 .. 76) 

1;246.86 

985.58 

1,028.38 

(17H2) 

4.61 

(471.05) 

LO:-l2. 

514 .71 

482.60 

20.69 
()O.'oo 

17.53 

3,62s;75 

3,<?iS.7$ . 

(6,832,78) 

2.97 

309.67 

.. (6,S~0,1,.4). 

(955.25) 

6,668.49 

(2,776.57) 

.. 2;936:67 

42.28 

17.94 

6022 



Notes 
1 The Company is mainly engaged in Paper business and package drinking water business, Indian Accounting Standard 108 

"Operating Segement" is applicable to the company and accordingly the segment reporting and disclosure will be presented as per 

Para 12 & 13 of Ind AS 108 once the Quantitative threshold are met for the packaged drinking water business. 

2 COVID 19 outbreak related restrk:tiohs were earlier relaxed in phased manner whereby demand picked up tn the . quarter under 

review though it was subdued in earlier quarters of the financial year ended March 31, 2021. The situation has however worsened 

in second wave with restrictions reimposed, which is being keenly observed by the Management. 

The Management has coqsidered the possible effe,:;:ts from COVID 19 in the preparation of these financial results including the 

impact on recoverability of carrying amounts of financial and rwn-financial assets, more, particularly assessment of impairment of 

the carrying value·s of Property, Plant and Eqµipment. In · developing the forecasts and estimates for testing Property, Plant and 

Equipment for impairment, the Management has considered possible future uncertainties in the global and domestic economic 

conditions because of COVID 19 and used lnternaLand external sources of information to the extent relevant and available as of 

the elate of these financial statements/resu.lts. Based on this assessment, the Management expects the carrY.ing amount _of these 

assets , as at March 31, 2021, will be recovered. The Management will continue to monitor ariy changes to the future economic 

conditions and will recognize the Impact if any, prospectivel/in future periods. 

3 The above financial results for the quarter and Year ended Mar.ch 31 , 2021 were reviewed by Audit Committee and approved by 

the Board of Directors in their meeting held on May 28, 2021 · 

4 The figures for the quarter ended March 31, 2021 and March 31 , 2020 are balancing figures between the audited figures in respe.ct 

of the full financial year and the published year to date figures upto the third .qLJart~r of the relevant financial year. 

5 The figures for previous year/ period have been regrouped/ reclassified wherever necessary. 

Place: Ahrnedabad 

Date 28-May.:.21 

Ganpatraj ~~~~~~;,t1~!',;d 
Laich.and· Chowdhary 

Chowdhary ~!~~~?21:0s.is 1s,04,20 

Ganpatraj Chowdhary 
Chairman 
DIN 00344816 


